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. . . This table shows the number of foreign funds registered
r e I I I a r e S O r I S r I u I O l l for sale in target markets. Only true cross-border funds
were taken into account - i.e. funds distributed in at

least 3 countries including their domicile.

DOMICILE

British Virgin Islands (VG)
Total registrations in 2007
New registrations in 2007

Luxembourg (LU)
Netherlands (NL)
Netherlands Antilles (AN)
Switzerland (CH)

United Kingdom (GB)
United States (US)

Cayman Islands
Guernsey (GG)
Liechtenstein (LI
Mauritius (MU)

TARGET MARKETS

Austria (A) | -] 76 - - 2| - | 58 17| | 490[ | 42 2925/ | 1| | | 5 32 99| 1 | 3848
Bugariae) | 3 - - - - - - | [ - - - - 5t - - - - - - 2 - - 56
|Czech Republic €2 | 93] 62 - - | - - | 8 | 50 | - 58 | 1 | -l | 2 1 | - 802
lEstoniaee) | - -l - - - - 2 | - - - - - 24 - - - - 6 - 2 - 1] 295
France((R) | 16| 74l - - 2| 14 |  -| 23] | 516[ 30| - 253 1| 2| -l -l 5 1| 1271 1] | 3347]
lGibrattar ) | - - - - - - - - [ 26 24 10| - a1l | - | - | | 1 - - 202
lGuernsey66) | - -l - - | - | | - - 76[ 31 - 213 - - | - | | 3 - - 32
leeland ) | - -l - - | - - o 4 - - - - 2000 -l o -l -l - -] 27] | | 231
R e S = S = = N ] I 7 N S N A N N -1
T e ) e = N ] = ' S N ] N N i1
lLiechtenstein (L) | 4 - - - - -l -l | Al -l 2 | 476) -l o - |88 -l o] 559)
lLuxembourg(LU) | -] 126( 5 -] 2| 9 4 73 45 | 368 1| - -l - 2 | 5 5 12 8 - - 73]
INetherlands N | -] 130( - -] 2| 33| 3| 45| 10| | 440( 30| - 1984 - - 1| 12 5 | 86 1 _ -| 2782
lPlandey) | 21 - - - | 3 - | [ | - - - 24l - - | - - -l 3 - - 33
|Slovakia(sk) | 73] 62 - - | - - | - | 12 | - 244 | - | | | | 1 - - 39
spaines) | 1] 22( - - 2l - - 71l t| | 432 | 2475 | 1 | - | -| 73 - 1] 3089
|Switzerland CH) | 5] 15[ - - 2| 45 | 96| 68| 62| 460 12| 49| 2571 | 2| 1l - | -| 101] - _ -| 3489

True cross-border funds registrations
in Europe

TOP MARKET?

(New Member States)

TOP MARKET*

Cook Islands (CK I e e ! e = )t ! = ) ! = I I ! N = A |
N e e e O | I e = N 2 N (1

TOP MARKET*

True cross-border funds registrations

in Asia Pacific

DU |
TOP MARKET? 46|
Israel (I | - | - | | - | - | - - | - | - | | - | 1 | .| 1 1
-1
Qatar (QA) - - - - - - - - - - 2 - - - - - - - - - - - - 2 g
United Arab Emirates (AE) - - - - - - - - - - 10 - - - - - - - - - 1 - - 11 0]

True cross-border funds registrations

in Middle East 0 0 5| 5| 22| 0 0 0 0 19| 110 10 0 788 2 1 5 0 0 0 43 0 1] 1,011 -58
1
Bahamas (BS) - - - - - - - - - - 1 - - 1 - - - - - - - - - 2 ?
Canada (CA) - - - - - - - - - - - - - 55 - - - - - - - - - 55 -g
TOP MARKET* Chile (CL) - - - - - - - 2 19 31| 163 - -I 950 - 1 1 - - 1 30 18 -1 1,216 77;
Peru (PE) B - B - B B - B - B B - L7 B - B B - L2 B |29 -52
United States (US - B - - - - - - - - - - - - - - - - S| 2 - |3 o

DGR B T of o 1 1 o o o 2 19| 31| 16 2 o 1114 o 1| 6 o o 1| 37| 18 of 130 718

Mauritius (MU e s = | N N R N N -1

TOP MARKET? South Africa (ZA) - 16 - 60 1 -

[iveleross icaied oS Feosations of o o o o o o o o 2 3 1 o | o o o o o o 3 o o 13 18
in Africa

TOTAL 304 737 23 31 215 226 84 757 385 365 6,859 300 144 37,161 10 26 21 35 53 160 1,214 44 22 49,266 5,962

1 Other: Australia, Estonia, Hong Kong, India, Latvia, Malta. Source: Lipper Hindsight, figures as at December 31, 2007.

2 Top market is the territory in each region with the greatest number of new registrations in 2007.
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Domiciliation of UCITS net sales in Europe

true cross-border funds
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Source: Lipper Hindsight, December 31, 2007. Source: EFAMA, year ending December 2007.

Presence of top 100

cross-border groups

Number of groups

Z 82 2ES8E 2852228258 5 8§
s ¢ 8 2 & £ ¢ 8§ & 85 £ & g & £ & & &
E 8 = 8 8 8 = = © O & 2 X = £ 8 ©
E £ 3 2 2 2 = @ = S S T =
s - N E £ < @ > o & g
[ s o X £ @ £ g
= X o ] @  E
® 3 2 =
=
=]

AMERICAS ASIA, MIDDLE EAST AND OCEANIA

Explanation
Data represents the number of the top 100 cross-border management groups
registered for sales in each country.
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Source: Lipper Hindsight, December 31, 2007.

*connectedthinking PRICEWATERHOUSE(QOPERS

© 2008 PricewaterhouseCoopers S.a r.l. All rights reserved. PricewaterhouseCoopers refers to the network of member firms of PricewaterhouseCoopers International
Limited, each of which is a separate and independent legal entity.



Global Fund Distribution 2008 www.pwc.com/Iu

This map indicates the number of foreign funds as a proportion

" "
of total funds authorised in each country. The color refers to
e I l e ra I O I I O O re I g I l l | I l S the presence of the top 100 cross-border management groups

distributing in each market.
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Source: Lipper Hindsight, December 31, 2007.

*connectedthinking PRICEWATERHOUSE(QOPERS

© 2008 PricewaterhouseCoopers S.a r.l. All rights reserved. PricewaterhouseCoopers refers to the network of member firms of PricewaterhouseCoopers International

Limited, each of which is a separate and independent legal entity.



Global Fund Distribution 2008 www.pwc.com/Iu

Top 100 cross-border management groups P g s e s

AMERICAS

Countries of distribution

Number of (sub)funds
Canada (CA)

Overall ranking
Cayman Islands (KY)
Trinidad & Tobago (TT)

Management group name Domicile

| 2 fhssc lwembowg 62 37| ||| ||
| 4 lBNPParbas  ____ Lwembowg 143 33| | - |e |||
| & [avawio _ lwembowg 172 29| |- ||| |
| 8 fuss  lwembowg 362 28| |- ||| |
| 10 fveseo  lwembowg 37 27| |- || ||
| 12 | Schvoder Investment Management (Lixembourg) A Luxembourg 154 26| - | - | o |« | o |
| 14 | ING Investment Management Lwxembourg_______Luxembourg 186 24| | - |« | - | - |
| 16 | Pioneer Asset Management A Luembourg 155 22| - | - |« |« |
| 18| AlianceBemstein (xembourg) A Lwembourg 75 22| - | - |+ |« - |
| 20 [BNYMelon  Duin 3 22| | |||
| 22 | WFS nvestment Management __________ Lwemborg 31 21| | - |« o] |
| 28 fpicet  lwembowg 82 20| | ||| |
| 26 [smitnawinamson . uk 3 2| | |- |||
| 28 |Henderson  wembowg 21 20| |- |- |||
| 30 fBacys  embowg 31 _19) || |||
| 32 [Forsivestments ______________ Lwembourg 168 17| | - ||| |
| 34 | Goldman Sachs Asset Management Luxembourg 51 17| - | - [ |- [ -]
|36 fava  lwembowg 20 17| |- |- |||
| 38 [Roveco ______ lwemboug 40 16| |- ||| |
| a0 |seaRwvest  Lwembowg 8 16| | |- | ||
| a2 |DedaAssetManagement __________ Lwembowrg 99 15| - | |- |||
| a8 [TRoweprice  wembowg 22 5| - |- ||| |
| 46 | Oppenheim Asset Management Services Sarl. _ Luxembourg 156 14| | - | - | - | - |
| 48 |skandia Dublin 22 4| |- Jel -]
| 50| investec Asset Management Limted ___________ Guemsey 29 13| - | - | || |
| 82 lpincpal _ belnd 10 13| ||| ||
| 54 |State Street Giobal Advisors ____________ Fance 9% 12| |- |- |||
| 86 |unionBencairePivee _______ lwemboug 33 2| |- ||| |
|s8 lrec  lwembowg 21 12| ||| ||
| 60 | Lioyds TSB Offshore Fund Managers Limited ______Jersey 31 11| - | - |- |- | |
| 62 |Charlemagne Capital___________________owin 9 1| | | |||
| 64 | SAM Sustainable Asset Mangement __________Lwcembourg 9 11| | - |- |||
|e leC _ lwembog 4 || |e| ||
| 68 foomoest __ end 00| | ||| |
| 70 oavisFunos  Lwembowg 4 10| |- |- |||
| 72 |Unioninvestment ______________ Germany 88 9| |- |- | ||
| 78 fvoober  wembowg 3% 9| | ||| |
| 76 | )0 Hambro Capital Management ________duin 6 9| ||| ||
| 78 leatonvance __________ owin 5 9] | |« ||
| 80 [toyosstss  lwembowg 28 8| | ||| |
| 82 |BankDegroot  lwembowg 21 8| ||| ||
| 84 |kedetank ___ membowg 19 8| |- |- | ||
| 8 [camignacGestn __ Face 13 8| | ||| |
| 88 lwpter  lwembowg 8 8| ||| ||
| 90 |UoBGiobal Capital ________________Dwin_______ 5 8| ||| ||
| 82 oskemest  pemak 58 7). | ||| |
|oa few  Foend 28 7| |- |- |-
| 96 | Federated Intermational ManagementLtd ______eland 18 7| | - |- |||
| 88 [Kawptnng  lwembowg 12 7| | ||| |
| 100 | DnB NOR Financial HoldingA8  Lwembowg__24__6] | |- |||

TOTAL 1 1 48 26 3

Source: Lipper Hindsight, December 31, 2007 complemented with management group information.
Note: Promoter selection criteria: more than 7 countries of notification — more than 7 funds, including sub-funds — NAV greater than EUR 500 million, as at December 31, 2007. Only one promoter per parent group.
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Top 100 cross-border management groups P g e s ot

AFRICA, ASIA, MIDDLE EAST & OCEANIA

Countries of distribution

Number of (sub)funds
Mauritius (MU)

Overall ranking

South Africa (74)

Brunei (BN)

Hong Kong (HK)

United Arab Emirates (AF)

Japan (Jp)
Korea (KR)
Macau (M0)
Singapore (SG)

Management group name Domicile

| 2 [nsac Lurembourg 62 37 - |- felel-Jelelelo]oelel Jo]elel o] ]
| 4_|BNP Paribas Luxembourg 143 33) - |- |- fefelelelelefol - Jel | |of.].]|
| & |ABNAMRO Luxembourg 172 29 - |- fel-fefefe]efef )] |-]-].|
| 8 Juss  lwembowg 362 28| -|-|-lelele] Jelof ]| .| | | ||
| 10 [invesco Lurembourg 37 27| e delelJelelof ).
| 12 | Schroder Investment Management (Luxembourg) S.A. Luxembourg 154 26| - | - | - e efefe oo |- -|-[-]-]]
L- - del -l -delelef |-
L- - del -] -Jelef- |-
L- - delelel-Jelefe]. |

| 14 | ING Investment Management Luxembourg Luxembourg 186

| 16 | Pioneer Asset Management S.A. Luxembourg 155

| 18 | AlianceBemstein (Luxembourg) S.A. Luxembourg 75

| 20 |BNY Mellon Dublin 37
MFS Investment Management Luxembourg 31
| 24 |Pictet Luxembourg 82
m Smith & Williamson UK 38
| 28 | Henderson Luxembourg 21 20f - - f-fel-|-lelelefel.]
| 30 |Barclays Luxembourg 31 19| - e |- | -[-]-]
| 32 | Fortis Investments Luxembourg 168 17| - | - |- [-[-]-]|
| 34| Goldman Sachs Asset Management Luxembourg 51 17| - |- [-[-{-]-]
| 36 |Aviva Luxembourg 29 47| - e |- [-[-[-]
| 38 [Roveco ______ wemboug 40 16| || | ||
| a0 |sewRwvest  wembowg 8 16| |- ||| ||
| 42 | DexiaAsset Management Luxembourg 99 15| - | - |- [-{-[-[-|-[-|-|-{-0-01-01-0[-1-]-]|
| a4 | T Rowe Price Luxembourg 22 15| - |- |- [-{el-f-|-[-|-|-{-/-|-[-[-[-]-]|
| 46 | Oppenheim Asset Management Services Sarl. _ Luxembourg 156 14| | - | - | el Jelef o)) ]|
| 48 |Skandia Dublin FZRRRLY I I I N I I I N N N Y S N N N
| 50| investec Asset Management Limited ___________Guemsey 29 13| - e | el |- Jelele] ||| | | ||
| 82 lpinpal  belnd 10 3] |- |- el |- Je]- ][] |
| 54 |state Street Giobal Advisors ________Fance % 2| - |- |- |-].]|.|
| 86 |unionBancairePivee ______ lwembowrg 33 2| - |- |- ||| |
| 58 |Fsc Luxembourg FIRNEE] I N
| 60 | Lioyds TSB Offshore Fund Managers Limited ______Jersey 31 1] le] | | | |
| 62 |Charlemagne Capital __________________owin 9 || || -] ||

| 64 | SAM Sustainable Asset Mangement Luxembourg 9

| 66 |IFDC Luxembourg 4
| 68 | Comgest Ireland 10

| 70 | Davis Funds Lurembourg 4

| 72 | Union Investment Germany 88

| 74 | vontobel Luxembourg 36

| 76 | J 0 Hambro Capital Management Dublin 6
| 78 | EatonVance Dublin 5
| 80 ftoyostss  wembowg 28 8| - |- |- |- |- |- |-]-]-[-|-|-|]-|-| ||
| 82 |BenkDegroot  lwembowg 21 8| |- |- ||| |- |- [-] ]| | | | | ||
| 84 |kedetank  embowg 19 8| - |- |- |- |- |- |- |- -[-]-]-|-|-|-| | ||
| 8 [camignacGestn  Face 13 8| f. |- |- |- |-]-|-]-]-[-|-|-|-|-| ||
| 88 | Jupiter Luxembourg 8 gl - - -l e

| 90 | UOB Global Capital Dublin 5

| 92 |Jyske Invest Denmark 58
| 94 |Evi Finland 28

| 96 | Federated International Management Ltd Ireland 18

| 88 |Kaupthing Luxembourg 12
| 100 | DnB NOR Financial Holding AB Luxembourg 24 6/ |- |- -|- ||

8 2 41 18 15 19 59 35 21

Source: Lipper Hindsight, December 31, 2007 complemented with management group information.
Note: Promoter selection criteria: more than 7 countries of notification — more than 7 funds, including sub-funds — NAV greater than EUR 500 million, as at December 31, 2007. Only one promoter per parent group.
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Top 100 cross-border management groups P g e s ot

EUROPE

Overall ranking
Number of (sub)funds
Countries of distribution

Czech Republic (C2)

Faroe Islands (FO)

Liechtenstein (LI)

Lithuania (LT)

Luxembourg (LU)

Malta (V)

Netherlands (\L)

United Kingdom (GB)

Norway (NO)
Poland (PL)

Portugal (PT)
Slovakia (SK)

Greenland (GL)
Isle of Man (IM)

Bulgaria (B6)
Gibraltar (G)
Guernsey (GG)
Hungary (HU)

Greece (GR)

Management group name Domicile

| 2 [nsac Lurembourg 62 37]e el Jelelol | Jelele]l Jol. | -Jol-lelelolel | | [eleflelele]el | | -]elolol.]
| _a_|BNP Parivas Lurembourg FZETNE: ] E N R N N S N N FCN N R N S A N B I S S Y I S R Y N R R
| 6 | ABNAVRO Lurembourg EVZNP ) IE N S SN N N N N S S N N S N S N R N I A I A O K B S S Y N RN EE A R
| 8 fues  lwembowg 362 28 ele]-fel o] | Jelelel Jel | el | Je]-|-lel Jelelelol ol || ]ele]lo].]
| 10 [invesco Lurembourg EZ2NNP2 R N N N S N R N N R S N N S S A N A N N I N A N N I N S e
| 12 | Schroder Investment Management (Luxembourg) S.A. Luxembourg 154 26| e o] - -fe|-f-feleloel - Jo]| ||| -|--Jel-|-|-|-Jofl-fofle|l-fol-| | -Je]e|o]o]
| 14| ING Investment Management Luembourg __ Luembourg 185 24f o | o |- fefe ]| Jelel el Jel |- Jelel |- Jo]-| | | el -lelel-Jel-lel-]elelo]|.|
| 16 _| Pioncer Asset Management S.A Luxembourg 155 220 efefof ol -] J-Jelel Jel | Jel.] -] -lel | Jel-|el-Jel-f.-lel-lol-lel-|o|.]
| 18 | AlianceBernstein (Luxembourg) S.A. Luxembourg 75 22fe | e e e e e e e e el e]e]e ]|
| 20 [BNY Melon Dublin 37 22)elel |- lel - felelelel ] lol | Jel-lelel || || -Jelol. o] -].|.]1¢] |||
| 22 | WFS investment Management  Lwembowg 31 21f e e |- el | delele) Jel |- - |- el |- | -Jel-Jelel .| | | -]elo|o].]
| 24 | Pictet Lurembourg 8 20l e el |- e e el e e e el e e e e
| 26 [smingwiamson UK 38 20| |- Jelelel el - Jele] del |- el el Jel Jel-lelel Jelel Jelelelo] ||
| 28 | Henderson Lurembourg EIRNPL ) R NS N S N N N S N 0 0 N S A N S N N N I I S S N R e
| 30 | Barciays Lurembourg 31 9] |- e e e el e e e e e el e e e
| 32 | Fortis Investments Luxembourg 168 7f ool -l le el |- |- el el |- ]| el -Jel-Jelel-|-|-]el-lol.]
| 34 | Goldman Sachs Asset Management Lurembourg FINRTA R NS S S N S N N R S N S S S N N A A S I N N N D S S N R e
| 36 | viva Lurembourg EETETA RS RS 1 1 N N N 0 R R R N 0 O B S B N S N X N S R R e R R
| 38 JRobeco  lwembowg 40 6l ele) |- elele ] ||| el el e e el el e e
| o [spammvest  lwembowg 8 6fe |- |- |- |- Je]-delelel o) |- fel | el | Je] | || Jel-Jelel || | | ]elo|o].]|
| 42 | Dexia Asset Management Lurembourg FEINRTE] NS RS N N S 0 N N R N I I I I N B I B I Y S R S B S R e R e
| 44 | T Rowe Price Luxembourg 22 5 - |- fe el def e e e e e e]e]e ]|
| 46 | Oppenheim Asset Management Services S.a . Luxembourg 156 14| e e | [ ol |- [-felel || [-[-[-|-[-Je|-|-[-|-Jal-fo[-|-[-[-[-f-[e]|-|ofe]
| a8 |skandia Dublin EZIRTY N N N S N R N N S N S R N S I S A I I I I S N N R A S
| 50 | Investec Asset Management Limited ______ Geemsey 20 13| - | - | |- e e e e e
| 82 [princpa  eland 0 3 - |- |- e e e el e I N N R R Y
| 54 | State Street GlobalAdvisors _Fance 96 2] ele | |- el -] Jelel ||| ].]- ||| L- -] dele .|
| 86 |UnionBencairePrivee __ wembowg 33 2] e e | |- Jelele] ||| Lol delele ]|
| 58 |Fac Lurembourg ot q2lel - |- felelel -] |- -] -]e| | ||| el -1 f-Jelele]
| 60 | Lioyds TSB Offshore Fund ManagersLimited __ Jersey 31 1f - |- |- fe| |- |- |- | -Je| .| -|e] -] -|elel |- I N N N N N
| 62 | Charlemagne Captal _______buin 9 tle) || el e e e ] I N N K2 N N
| 64 | SAM Sustainable Asset Mangement  Lwembowg 9 1ife] - |- |- | -] | Lo felele] -]
| e [\C  lwembowg 4 Tife]- |- ||| Lol fele el
| &8 |Comgest helnd 10 0| le) || || Lol -] -de el
| 70 [DavisFunss  Llwembowg 4 0fe]e)- | | || I I I I N N
| 72 [unioninvestment _ Gemany 88 9le]-|-| ||| I N N R KN N
| 78 fvontobel  lwembowg 36 9l |- |- | | || I S R K N
| 76 [J0 Hambro Capital Management _ Dwln 6 ofe] |- | | || Lol fefele]
| 78 |Eaonvance  pwin 5 of-]-|-|-| || I N N KR N
| 80 Juoyostss  lembowg 28 8| - fe) |- del el e e
| 8 [BankDegroof  lwembowg 21 8f-|e] |- |- |- |- el |- |- el |- |- |- Jel-lelel || | | ]o| ||
| 84 [kedetank  lwembowg 19 8f-|e |- |- || Jele)- |- e e el e e ]
| 86 |CamignacGeston  Face 13 8| fe) |- Jelel ||| e el e e
| 88 | Jupiter Lurembourg 8 glel |- |- |-f-|-|-Jelele] .| |- | | .| | -f[e|-|-[-[c]-|-[-] -] -|-| | |- |o||.]
| 9 [uoBGiobalCapits  owin 5 8f- |- |- |- |- felel el -] fel Je]- |- e ]
| 92 |wsiemest  Denmak 58 7| |- |- e ] e e e e e
|oafew g 28 7f- |- |- el el - e e e el -] ]
| 96 | Federated International ManagementLtd __ oland 18 7| - e |- |- Jele) |- el e ]
| 88 |Kaptng  wembowg 12 7| |- |- |- el e el e e e e
[ 100 [ OnB NOR Financia Holding A8~ twembowq 24 6] |- [. |- | | | .| |/ | .| . [-|-|.[.| .|| -]/ ||/ -[-.[.[ .| .[-.[.|-.| .| |-.||

TOTAL 72 49 3 10 20 28 9 1 48 84 93 8 27 1 13 12 12 49 7 63 18 12 15 9 80 15 69 40 15 27 1 13 5 66 61 82 74

Source: Lipper Hindsight, December 31, 2007 complemented with management group information.
Note: Promoter selection criteria: more than 7 countries of notification — more than 7 funds, including sub-funds — NAV greater than EUR 500 million, as at December 31, 2007. Only one promoter per parent group.
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